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URC pensions update 
 

Ministers’ Pension Fund  

MPF Deficit Funding  
GK@%3/$',4A-'4/$)%'/%'0(%H4$4)'(,)%O($)4/$%1-==/,'%P()',47'(B%6-$B%d'0(%5-$B%0/"B4$:%#$B%

-'4"4)4$:%1>$/B%7/$',4A-'4/$)%'/D#,B)%'0(%HO6%B(5474'e%0#B%)-55474($'%4$%0#$B%'/%=#>%
'0(%,(a-4,(B%XQ@^2%B(5474'%7/$',4A-'4/$)%5/,%JKJL@%

%
GG@%+0(%5-$B%#")/%0/"B)%#%A#"#$7(%4$%0#$B%'/%,/""%/F(,%4$'/%JKJQ@%

MPF triennial valuation  
GJ@%+0(%HO6%4)%B-(%'/%0#F(%4')%5/,2#"%'0,((C>(#,%F#"-#'4/$%/5%'0(%5-$B%=/)4'4/$%#)%#'%G%

.#$-#,>%JKJQ@%+0(%F#"-#'4/$%D#)%=,()($'(B%/$%#%54,)'%B,#5'%A#)4)%A>%/-,%#7'-#,4()%4$%
H#,70*%#$B%'0(%54$#"%d)4:$(B%/55e%F#"-#'4/$%)0/-"B%A(%7/2="('(B%4$%fQ%/5%JKJQ@%%

%
GL@%3-,,($'%4$B47#'4/$)%#,(%'0#'%'0(%B(5474'%4)%)4:$4547#$'">%,(B-7(B%5,/2%D0#'%D#)%

7#"7-"#'(B%'0,((%>(#,)%#:/%#$B%0($7(%4'%24:0'%$/'%A(%$(7())#,>%'/%7#""%4$%#""%'0(%
1>$/B%7/$',4A-'4/$)%)70(B-"(B%'0,/-:0%'/%JKLK@%H/,(%4$5/,2#'4/$%D4""%A(%
7/22-$47#'(B%D0($%D(%0#F(%4'@%

MPF strategy towards de-risking 
GQ@%+0(%HO+%b/#,B%0#)%A(($%#7'4F(">%7/$)4B(,4$:%B(C,4)E4$:%'0(%=($)4/$%4$F()'2($')*%

#$B%4$%!=,4"%XQ[2%/5%(a-4'4()%D#)%,(C#""/7#'(B%4$'/%:4"')@%#)%#%D#>%/5%"/7E4$:%4$%,(7($'%
F#"-#'4/$%D4$)%#$B%B(5474'%,(B-7'4/$@%%

TPT Staff Pension Scheme%
GR@%+0(%+O+%B(54$(B%A($(54'%=($)4/$%)70(2(%D#)%7"/)(B%'/%#77,-#"%/$%JY%6(A,-#,>%JKJL%

#$B%,(2#4$)%7"/)(%'/%A(4$:%5-"">%5-$B(B@%

Pensions Committee%
G[@%6/""/D4$:%'0(%2/F(%'/%<3%dB(54$(B%7/$',4A-'4/$e%=($)4/$%#,,#$:(2($')%'0(%O($)4/$)%

3/224''((%0#)%A(($%,(7/$)'4'-'(B%D4'0%P(FB%<,%.#$('%+/""4$:'/$%#)%30#4,@%
%

G^@%+0(%O($)4/$)%3/224''((%,(=/,')%'/%'0(%64$#$7(%3/224''((%4$%'0(%54,)'%4$)'#$7(@%%
%
GY@%+0(%O($)4/$)%3/224''((%#7')%#)%'0(%,(=,()($'#'4F(%/5%'0(%30-,70%4$%B(#"4$:%D4'0%

=($)4/$%=,/F4B(,)%D0/%#,(g%
#e% +0(%H4$4)'(,)N%O($)4/$%+,-)'%dHO+e%h%$/D%7"/)(B%'/%#77,-#"%
Ae% +O+%D0/%,-$%'0(%1'#55%1#"#,>%170(2(%h%$/D%7"/)(B%'/%#77,-#"%
7e% !8?%H#)'(,%+,-)'%h%'0(%=,/F4B(,%/5%'0(%$(D%B(54$(B%7/$',4A-'4/$%)70(2(%
Be% +0(%O($)4/$)%3/224''((%#")/%0#)%,()=/$)4A4"4'>%5/,%'0(%/F(,)4:0'%/5%'0(%

#,,#$:(2($')%5/,%B(#'0%4$%)(,F47(%#$B%4""%0(#"'0%,('4,(2($'%A($(54')%
(e% +0(%O($)4/$)%3/224''((%2((')%a-#,'(,">@%!8?%D4""%A(%#)E(B%'/%#''($B%(F(,>%

2(('4$:%#$B%'0(%HO+%#$B%+O+%D4""%A(%#)E(B%'/%#''($B%#"'(,$#'(%2(('4$:)@%
%

G]@%H(('4$:)%D4'0%!8?%D4""%,(F4(Dg%
#e% 1(,F47(%"(F(")%=,/F4B(B%'/%2(2A(,)%
Ae% T)(%/5%'0(%!8?%O/,'#"%A>%2(2A(,)%
7e% _$F()'2($'%=(,5/,2#$7(%
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